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INDEPENDENT AUDITOR'S REPORT

The Honorable Louise Bond
Ouachita Parish Clerk of Cournt
Monroe, Louisiana

We have audited the accompanying financial statenients of the governmental activitivs. each major fund. and the
aggregate remaining fund information of the Quachita Parish Clerk of Court. a component unit of the Ouachita Parish
Police Jury, as ol and for the year ended June 30, 2011, which collectively comprise the Clerk of Court’s basic
financial statements as listed in the table of contents. ‘These inancial statements are the responsibility of the
Ouachita Parish Clerk of Court’s management. Qur responsibility is to express opinions on these [linancial
statements based on our audit.

We conducted our audit in accordance with auditing standards generally aceepted in the United States of America
and the standards applicable to financial audits contained in Government Audittng Stundurds. issued by the
Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement. An audit includes
examining on a lest basis, cvidence supporting the amounts and disclosures in the financial statements.  An audit also
includes asscssing the accounting principles used and significant estimates made by management, as well as
cvalvating the overall financial statement presentation. We belicve that our audit provides a reasonable basis for our
opinion.

In our opinion, the financial statements referred 10 above present fairlv. in all material respects. the respective
financial position of the governmental activities, cach major fund, and the aggregate remaining fund infurmation of
the Ouachita Parish Clerk of Court, as of June 30, 2011, and the respective changes in its {inancial position thereof
tor the year then ended in conformits with accounting principles generally accepted in the United States of America.

As discussed in Note | K Fund Fquity of FFund Financial Statements, the Clerk of Court adopted the provisions of
GASB Statement No. 34, Fund Balance Reporting and Governmental Fund “'vpe Definitions for the fiscal vear ended
June 30, 201 1.

In accordance with Government Auditing Stundards, we have also issued our report dated December 12, 201 on our
consideration of the Quachita Parish Clerk of Court’s internal control over financial reporting and our tests of its
compliance with certain provisions of laws, regulations, contracts. and grant agreements and other matters. The
purpose of that report is to describe the scope of our testing of internal control over financial reporting and
compliance and the results of that testing, and not to provide an opinion on the internal control over financial
reporting or on compliance. That report is an integral part of an audit performed in accordance with Government
Avediting Stundards and should be considered 1n assessing the results of our audit.



Accounting principles generally aceepted in the United States of America require that the management’s discussion
and analysis. budgetary comparison information, and schedule of funding progress on pages 3 through 8 and 28
through 30 be presented 10 supplement the basic financial statements. Such information, although not a part of the
basic financial statements. is required by the Governmental Accounting Standards Board. who considers it 1o be an
essential part of financiat reperting for placing the financial statements in an appropriate operational, economic. or
historical context. We have applied certain limited procedures to the required supplementary information in
accordance with auditing standards generally accepied in the United Stafes of America, which consisted of inguiries
of management about the methods of preparing the information and comparing the information for consistency with
management’s responses to our inquiries. the basic financial statements, and other knowledge we obtained during our
audit of the basic linancial statements. We do not express an vpinton or provide any assurance on the information
beeause the limited procedures do no provide us with sulficient evidence to express an opinion or provide any
assurance.

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively comprise
the Clerk of Court’s financial statements taken as o whoele. The individual linancial statements of agencey funds
presented on page 31 through 32 are presented for purposes of additional analvsis and are not a required part of the
financial stalements. Such information is the responsibility of management and was derived from and relate directly
to the underlving accounting and other records used to prepare the financial statements. The information has been
subjected to the auditing procedures applied in the audit of the financial statements and certain additional procedures.
inctuding comparing and reconciling such information directly 1o the underlying accounting and other records used
to prepare the financial statememnts or to the statcments themselves, and other additional procedures in accordance
with auditing standards generally accepied in the United States ol America. In our opinion. the information iy fairly
stated in all material respects in relation o the financial statements taken as a whole.

/V\wn'_/\za\) ;‘w\ﬂm W s A

MARCUS, ROBINSON AND HASSELL
Monroe, Louisiana
December 12, 2011
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OUACIHITA PARISH CLERK OF COURT
MONROE, LOUISIANA
MANAGEMENT'S DISCUSSION AND ANAILYSIS
FOR THE YEAR ENDED JUNE 30, 2011

The following discussion and analysis of the Ouachita Parish Clerk of Court’s financial performance provides an
overview of the financial activities as of and tor the fiscal year ended June 30, 2011. Please read it in conjunction
with the basic financial statements and the accompanying noics to the financial statements, which lollows this report,

FINANCIAL HIGHLIGHTS

»  The assets exceeded liabilities by $1,569,848 at the end ol the current fiscal year. Net assets consisted of
investment in capital assets in the amount of $133.858 (9%) and unrestricted net assets in the amount ol
$1.435.990 (919%).

« The twtal net assets decreased by $3522.622 over the prior fiscal vear. This decrease was primarily attributable to
the recording of the net OPEB obligation expense.

*  As of'the close of the current fiscal vear. the governmental funds showed ending fund balance of $2.512.743. an
increase of $69,163. Of the total ending fund balance. all was considered available for funding future
operational needs (Unassigned fund balance).

*  During the vear revenues increased $379.473 (2%) from the prier year.

OVERVIEW OF THE FINANCIAL STATEMENTS

This annual report consists of a series of financial statements. The Govermment-Wide I'inancial Statements
(Statement of Net Assets and the Statement of Activities) provide information about the governmental activities as a
whole and present a longer-term view of the finances. Fund Financial Statements (Balance Sheet, Statement of
Revenues. Fxpenditures and Changes in Fund Balance, and Combining Statement of Fiduciary Net Assets) tell how
these services were financed in the short term as well as what remains for future spending. Fund Financial
Statements also report the operations in more detail than the Government-Wide Statements by providing information
about the most signiticant funds.

Our auditor has provided assurance in his independent auditor’s report that the basic linancial statements are fairly
stated. The auditor, regarding the Required Supplemental Information is providing varving degrees of assurance. A
user 0f this report should read the Independent Auditor’s Report carefully 1o ascertain the level ot assurance being
provided lor cach of the other parts in the Annval Financial Report.

Government-Wide Financial Statements

The government-wide Ntnancial statements are designed to provide readers with a broad overview of the Clerk's
finances, in a manner similar to a private-sector business.,

The Statement of Net Assets presents information on all of the Clerk’s assets and liabilitics, with the diflerence
between the two reported as net assets. Over time, increases or decreases in nel assels may serve as a uselu] indicaror
of whether the financial position is improving or deteriorating.

‘The Statement of Activities presents information showing how the government’s net assets changed during the most
recent fiscal year. All changes in net assets are reported as soon as the underlying event giving rise to the change
ovcurs, regardless of the timing of related cash flows. Thus. revenues and expenses are reported in this statement for
some items that will only result in cash flows in future fiscal periods.

-
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QUACHITA PARISI CLERK OF COLIRT
MONROL. LOUISIANA
MANAGEMENT'S DISCUSSION ANID ANALYSIS
FOR THE YEAR ENDED JUNE 30, 2011

Government-Wide Financial Statements - continued

Both the government-wide financial statements distinguish functions of the Clerk that are principally supported by
fines and tees charged to the public (governmental activities) from other functions that are intended to recover all or a
significant portion of their costs through vser fees and charges (business-type activitics).

Fund Financial Statements

A fund is a grouping of related accounts that is used to maintain control over resources that have been segregated for
specific activities or objectives. The Clerk, like other state and local governments, uses jund accounting to ensure
und demonstrate compliance with finance-related legal requirements. Al of the funds of the Clerk are governmental
funds.

Governmental funds are used to account for essentially the same functions reported as povernmental activities in the
government-wide financial statements. However, unlike the government-wide financial stalements, governmental
fund financial statements focus on near-term inflows and outllows of spendable resources, as well as on balances off
spendable resources available at the end of the fiscal year. Such information may be useful in evaluating a
government’s near-term financing requirciments.

Because the focus of governmental funds is narrower than that of the povernment-wide financial statements, it is
useful 1o compart the information presented for governmental tunds with similar information presented for
governmental activities in the government-wide financial statements. By doing so. readers may better understand the
long-term etfects of the povernment’s near-tern financing decisions. Both the governmental fund balance sheet and
the governmental tund statement of revenues, expenditures, and changes in fund balances provide a reconciliation to
facilitate this comparison between governmental funds and governmental activities.

Fiduciary funds are used to account for resources held for the benefit of partics outside the government. Fiduciary
lunds are not reflected in the government-wide financial statements because the resources of those funds are not
avatlable 10 support the Clerk’s own programs. The accounting used for fiduciary funds is much like that used for
proprietary funds. The Clerk of Court is the trustee, or fiduciary. for funds reserved by the Court and Advanced
Costs collected for court costs. All of these fiduciary activities are reported in a separate Combined Statement of
Iiduciary Net Asscts. ‘The Clerk of Court is responsible for ensuring that the assets reported in these {unds are used
for their intended purposes.




OUACHITA PARISH CLERK OF COURT
MONROE, LOUISIANA
MANAGEMENT'S DISCUSSION AND ANALYSIS
FOR THE YEAR ENDED JUNE 30. 2011

GOVERNMENT WIDE FINANCIAL ANALYSIS

Net Assets

As noted earlier, net assets may serve over lime as a useful indicator of a government’s financial position. The net
assets totaled $1,569.8438 at the end of the current fiscal year, which was a 26% decrease over the prior fiscal year.

Iollowing is a summary of the government-wide Statement of Net Assets:

Statement of Net Assets

2011 2010
ASSETS
Cash and Cash Equivalents $1.306,598 $1.389.604
Investments 950,000 950,000
Receivables 272,674 161,885
Capital Assets (net ol accumulated depreciation) 133.858 214,372
TOTAL ASSETS $2.663,130 $2,712,.861
LIABILITIES
Accounts Pavable and Accrued Taxes § 16529 $ 34909
Net OPLEB Obligation 1.076.753 535482
TOTAL LIABILITIES 1,093,282 590,391
NET ASSETS
Invested in Capital Assets, net of related debt 133.858 214,372
Unrestricted 1,435,990 1.508.998
TOTAL NET ASSETS $1.569.848 $2.122.470

The portion of the net assets - invested in capital assets are used to provide services o citizens; consequently, these
asscts are ne available for future spending. The Clerk cannot scll the assets to obtain funding.

The remaining balance of net assets is considered unrestricted and may be used to meet the ongoing obligations 1o
citizens and creditors.




OUACHITA PARISH CLLERK OF COURT
MONROE. LOUISIANA

MANAGEMENT'S DISCUSSION AND ANALYSIS

FOR THE YEAR ENDED JUNE 34, 2011

Changes in Net Assels
FFar the year ended June 30, 201 1. the net assels decreased by $552,622.
Statement of Activitics

Judicial:
Personal Services
Operating Services
Materials and Supplies
Travel
Depreciation Expense
Total Program Expenses

Program Revenues:
License and Permits - Marriage
Clerk’s Supplemental Compensation
Court Cost, I'ees, and Charges
Fee for Recording Legal Documents
Charges for Copies
Charges for Photocopicr
Court Attendance
Miscellancous

Total Program Revenues

Net Program bxpenses

General Revenues:

Interest Farned

Gain on Sale of Assets
Change in Net Assets

Nt Assets - Beginning of Year

Net Assets - End ol Year

FINANCIAL ANALYSIS OF THE GOVERNMENTAL FUNDS

2011

$3,615,736
621,233
129,011
22,820
87,673
4,476,473

18.271
21,000
2.367.444
1.186,003
97,122
189,491
10,896
11,342
3,901,569

(574,904)
21,482
800
(332,622)

2.122.470

51,569,848

2010

$3.418.687
609,594
105,359
29,209

92,277

4,255,126

17,047
19,800
2.275,621
1,161,596
167,096
150,207
11.880
21,386

—_—

3,824.633

o mae e -

(430.493)
18,945

— 1000
(410,548)
2.533.018

2,122,470

The Clerk uses fund accounting to ensure and demonstrate compliance with finance related legal requirements.

1
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QUACHITA PARISH CLERK OQF COURTT
MONROE. LOUISIANA
MANAGEMENT'S IISCUSSION AND ANALYSIS
FOR THE YEAR ENDED JUNE 30, 201

Governmental Funds

The focus of the govemmental funds is to provide information on near terin intlows, outtlows and balances off
spendable resources. Such information is useful in assessing the financing requirements. In particular, unreserved
fund balance may serve as a useful measure of a government’s net resources available for funding future operational
needs.

Major Government Fund

* The General Fund is the chicl operating fund. At the end of the current fiscal vear, fund balance totaled
$2.512.743 of which all was unassigned.

* The fund balance of the General Fund increased by $69,163 during the current fiscal year, as compared to the
prior fiscal year.

BUDGETARY HIGHLIGHTS
The original budget for the General Fund was amended during the fiscal year.
CAPITAL ASSETS

Capita) assets include furniture. fixtures and office equipnient recorded at historical cost o $1,065.261.
Accumulated depreciation as of June 30, 2011 totaled $931.,403 resulting in an ending book balance of capital assets
of $133.858. Depreciation expense of $87,673 was recorded for the year.

OTHER POST-EMPLOYMENT BENEFITS

At the beginning of the prior fiscal year, the Clerk has implemented GASB Statement No. 43, “Accounting and
Financial Reporting for Postemployment Benefits Other than Pensions,” GASD Statement No. 45 establishes uniform
standards of financial reporting for other postemployment benefits and increases the usefulness and improves the
faithfulness of representations in the financial reports. The adoption of this standard requires the prospective
recognition of Other Post Employment Benefits (OPEBY in the basic financial statements (net of contributions to any
irrevocable trust). Prior 1o July 1. 2009, the Clerk did not recognize any QPER liability in the basic financial
statements.

The following table show the components of the annual OPEB cost for the vear, the amount actually contributed to
the plan, and changes in the net OPEB obligation to the Plan:

Annual Required Contribution $ 674,495
Interest on Net OPER Obligation 21419
Annual OPER Cost (Expense) 693,914
Contributions Made (154,643)
increase in OPEB Obligation 511,271
Net OPLB Obligation, Beginning of Year 535482
Net OPLB Obligation, End of Year $1,076.753

-~




OUACHITA PARISH CLERK OF COURT
MONROE, 1.OUISIANA
MANAGEMENT'S DISCUSSION AND ANALYSIS
FOR THE YEAR ENDLED JUNE 30. 2011

ECONOMIC FACTORS AND NEXT YEARS BUDGET

The Clerk is dependent on charges for services for 99% of its revenues. The economy is not expected 10 generale
any significant growth. Therefore, the Clerk’s future revenues are expected to remain relatively consistent with the
current year. The budget for 2012 is approximately the same as the 201 | budgel.

CONTACTING FINANCIAL MANAGEMENT

This financial report is designed to provide a general overview of the finances and o show the accountability for the
money received. If you have questions about this report or need additional tfinancial information, contact:

The Honorable 1ovise Bond
Quachita Parish Clerk of Courl
P.(). Box 1862

Meonroe, La 71210
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QUACHITA PARISH CLERK OF COURT

MONROEL, LOUISIANA
STATEMENT OF NET ASSETS
JUNE 30. 2011

ASSETS

Cash and Cash Equivalents

Investments

Receivables

Capital Assels (net of accuinulated depreciation)
TOTAL ASSETS

LIABILITIES
Accounts Pavable & Accrued Taxes
Net OPEB Obligation

TOTAL LIABILITIES

NET ASSETS
Invested in Capital Assets. net of related debt
Unrestricted

TOTAL NET ASSETS

See Notes 1o Financial Statements

9

$1.306.598
950,000
272,674
153 854
2,663,130

16,529
1.076.753
1,093.282

133,858
1.435.990

$1.569,848




QUACHITA PARISH CLLERK QF COURT

FOR THE YEAR IENDED JUNI: 30, 2011

MONROTL. LOUISJANA
STATEMENT OF ACTIVITIES

Functions/Programs:
Judicial
Personal Services
Operaling Services
Materials and Supplics
‘Travel and Other Charges
Depreciation
TOTAL PROGRAM IFXPENSES

Program Revenues
License & Permits
Court Cost, Fees & Charges
Fees for Recording Legal Documents
Charges for Copics
Charges for Photocopies
Court Attendance
Miscellaneous
TOTAL PROGRAM EXPENSLES

NET PROGRAM EXPENSES

General Revenues
Proceeds from Sale ot Assets
Use of Money - Interest Farned
TOTAIL GENERAL REVENUES

Change in Net Assels

Net Assets at Beginninge of Year

Net Assets il End of Year

Propram Revenues

Operating

Expenscs Girants
$3.615.736 $21.000
621,233 ]
129,011 0
22,820 0
__ 87673 0
$4.476.473 $21.000

See Notes to Financial Statements

10

Capital

o5
=

Net (Expense)
Revenue and
Changes in

_Net Assets

$(3,594.736)
(621,233)
(129,011)
22,820)
__(87.673)
(4,435,473)

18.271
2,367,444
1,186.003

97.122

189,491

10.896

3,880,569

{574,904)

800
21,482

—l———

_22.282
(552.622)

_2.122.470

$1.569 848
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QUACHITA PARISH CLERK OF COURT

MONROLE. LOUISIANA
GOVERNMENTAL FUNDS
BALANCE SHEET
JUNI: 30, 2011

ASSETS
Cash and Cash Equivalents
Investments
Receivables

TOTAL ASSETS
LIABILITIES AND FUND BALANCES

Liabilities:
Accounts Payable and Accrued Taxes

TOTAL LIABILITIES

Fund Balances:
Unassigned

TOTAL FUND BALANCES

TOTAL LIABILITIES AND FUND BALLANCES

See Notes to Financial Statements

11

$1.306,598
950,000

272,674

2.529.272




OUACIIITA PARISIH CLERK OF COURT
MONROL, LOUISIANA
RECONCILIATION OF GOVERNMENTAL FUNDS
BALANCE SHEET TO THIE: STATEMENT OF NET ASSETS
FOR THE YEAR ENDED JUNE 340, 2011

Total Fund Balances at June 30. 2011 - Governmental Funds $2.512,743
Cost of Capital Asscts at June 30. 2011 $1.065.261
Less: Accumulated Depreciation as of June 30, 2011 . 931.403) 133,858

Long-Term Liabilities are not due and Payable in the Current Period and
Therelore are no Reported in the Government Funds:

See Notes (0 Financial Statements

Net OPERB Obligation (1.076.733)
Net Assets at June 30, 2011 $1.569.848




QUACHITA PARISH CLERK OF COURT
MONROL. LOUISIANA
GOVERNMENTAL FUNDS
STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES
IFOR THE YEAR ENDED JUNE 30, 2011

REVENUES
License & Permits
Interpovernmental Revenues:
State Grants - Supplemental Compensation
Fees, Charges and Commissions for Services:
Court Cost. FFees and Charges
FFees for Recording Legal Documents
Charpes for Copics
Charges for Photocopies
Court Attendance
Miscellancous
Use of Money - Interest Llamings
TOTAL REVENUES

EXPENDITURES

Current:
Personal Services and Related Benefits
Operating Services
Materials aind Supplies
Travel and Other Charges

Capital Outlay

TOTAL EXPENDITURES

EXCESS (DEFICIENCY} O REVENUES
OVER EXPENDITURES

OTHER FINANCING SOURCES
Sale of Assets
TOTAL OTHER FINANCING SOURCES

EXCESS (DEFICIENCY) OF REVENUES AND OTHER
SOURCES OVER EXPENDITURES

FUND BALANCLE AT BEGINNING OF YEAR

FUND BATANCE AT END OF YIEAR

Sce Notes to Financial Statements
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$ 18,271
21,000

2,367,444
1,186,003
97,122
189,491
10,896
11,342
21,482

_— =

3.923,051

5,074,465
621,233
129,011

22,820

7,159

3.854,688
68.363

800

800
69,163
2.443 580

2.512,743




QUACHITA PARISH CLERK OF COURT
MONROE. LOUISTANA
RECONCILIATION OFF GOVERNMENTAL FUNDS
STATEMENT OFF REVENUE. EXPENDITURES AND CHANGES
IN FUND BALANCES TO THE STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED JUNE 30, 20t 1

Total Met Change in [Fund Balances - Governmental Funds
Amounts Reported for Governmental Activities in the Statement of Activities are Ditlerent Because:
Capital outlays are reported in governmental funds as expenditures. However, in the Stalement

of Activities, the cost of those assets is allocated over their estimated useful lives as depreciation
expense. This is the amount by which depreciation exceeds capital outlays for the period.

Capital Qutlays Reported in the FFund Statements $ 7,159
Depreciation Reported in the Statement of Activities (87.673})

ltems not requiring the use of current economie resources and, thereflore, are not recorded
as a fund expenditure

Nect OPEB Obligation Expensed

Change in Net Assets of Governmental Activities

See Notes to Financial Statements

14

$69,163

(80,514)
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OUACHITA PARISH CLERK OF COURT
MONROE, LOUISIANA
STATEMLUENT OF FIDUCIARY NET ASSETS - AGENCY FUNDS
JUNE 30, 2011
Advance Registry Non
Deposit of Court Support Total
ASSETS
Cash and Cash Equivalents $2.420.765 $2.691.589 $148.012 $5.260.366
Investments 2130000 0 0 2,150,000
Receivable 0 0 20,502 20,502
TOTAL ASSETS $1.570.765 $2.691.589 $168.514 $7.430.868
LIABILITIES

Due to:
General Fund $27.120 b 0 $163,188 $ 190,308
Sherilf 0 0 5,326 5.326
Others 4,543,645 2.091,589 U 7,235,234
TOTAL LIABILITIES $4,370.763 §2.091.589 $168.514 $7.430,868

Sec Notes to Financial Statements
15
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QUACHITA PARISH CLERK OF COURT
MONRQOE. LOUISIANA
NOTES TO THE FINANCIAL STATEMENTS
AS OF AND FOR THI: YEAR ENDED JUNE 30, 2011

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

As provided by Article V, Section 28 of the Louisiana Censtitution of 1974, the Clerk of Court serves as the ex-
officio notary public. the recorder of conveyances, mortgages and other acts, and shall have other duties and powers
provided by law. The Clerk of Court is elected for a term of four vears.

The accompanying financial statements of the Quachita Parish Clerk of Court have been prepared in conformity with
U.S. generally accepled accounting principles (GAAP) as applied to governmental units. The Governmental
Accounting Standards Board (GASB) is the aceepted standard seuing body tor establishing povernmental accounting
and financial reporting principles. The accompanying basic financial statements have been prepared in conformity
with GASB Statement 34, Basic Finuncial Statements und Management 's Discussion and Analvsis for Stare and
Locul Governmentys, issued in June 1999,

A. REPORTING ENTITY

As the governing autherity of the parish. for ecporting purpuscs. the Quachita Parish Pelice Jury is the
fmancial reporting entity for Quachita Parish. The financial reporting entity consists of (a) the primary
governmenl (police jury). (b) organizations for which the primary government is financially acccuntable, and
(c) other organizations for which the nature and significance ol their relationship with the primary governnment
are such that exclusion would cause the reporting entity’s financial statements 1o be misleading or incomplete.

Governmental Accounting Standards Board (GASB) Staterment No. 14 established criteria for determining
which component units should be considered part of the Quachita Parish Police Jury tor financial reporting
purposes. The basic eriterion for including a potential component unit within the repoerting entity is financial
responsibility. The GASB has set forth criteria to be considered in determining financial accountability, This
criteria includes:

1. Appointing a voting majority of an organization’s governing body, and:
a. The ability of the police jury 1o imposc its will on thal erganization and/ar

b. The potential for the organization to provide specific financial benetits to or impose specific financial
burdens on the police jury.

r

Organizations for which the police jury does not appoint a voting majority but are (iscally dependent on the
police jury.

3. Organizations tor which the reporting eatity financial statements would be misleading if data of the
organization is not included because of the nature or significance of the relationship.

Because the police jury maintains and operates the parish courthouse in which the Clerk of Court’s oflice is
located and provides partial funding tor equipment, furniture and supplics of the Clerk of Court’s office. the
Clerk of Court was determined to be a component unit of the Quachita Parish Police Jury. the financial
reporting entity. The accompanying financial statements present information only on the funds maintained by
the Clerk of Court and dv not present information on the police jury, the general gevernment services provided
by the governmental unit. or the other governmental units that comprise the Quachita Parish financial reporting
entity.

16




OUACHITA PARISH CLERK OIF COURT
MONROE. LOUISIANA
NOTES TQ THE FINANCIAL STATEMENTS
AS OF AND FOR THE YEAR ENDED JUNE 30, 2011

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - CONTINULED

B.

BASIC FINANCIAL STATLEMENTS

Basic financial statements arce presented at both the government-wide and fund financial statement level. Both
levels of statements categorize primary activities as governmental. Government-wide financial statements
report information about the reporting unit as a whole. For the most part, the effect of interfund activity has
been removed from these statements. These statements focus on the sustainability of the Clerk as an entity and
the change in aggregate financial position resulting from the activities of the year. These aggregated
statements consist of the Statement of Net Assets and the Statement of Activitics.

The Statement of Activitics demonstrates the degree 1o which the direct expenses of'a given function are oftsct
by program revenues. Direct expenses are those that are clearly identiliable with a specific function. Program
revenues include fees and charges to the public customers whe use. or directly benefit from services, or
privileges provided by a given function. Other items not reported as program revenues are reported instead as
general revenues.

- MEASUREMENT FOCUS/BASIS OF ACCOUNTING

The government-wide financial statements are reported using the economic resources measurement focus and
the accrual basis of accounting. Revenues are recorded when eamed and expenses are recorded when a
hability is incurred, regardless of the timing of related cash flows.

Governmental fund financial statements are reported using the current financial resources measurement focus
and the modified accrual basis of accounting. Revenues are recognized as soon as they are both measurable
and available. A one-vear availability period is used for revenue recognition. Expenditures are recorded when
the related fund liability is incurred.

Fund Financial Statements (FFS)

The financial transactions of the Clerk of Courl are reperted in individual funds in the fund financial
statements. Each fund is accounted for by providing a separate sct of self-balancing accounts that comprises
its assets, liabilitics, revenues, fund equity. revenues and expenditures/expenses. The various funds are
reported by generic classification within the financial statements.

Governmental Funds

Governmental funds account tor all or most of the Clerk’s general activities. These funds focus on the sources,
uses, and balances of current financial resources. Expendable assets are assigned to the various governmental
funds according w the purposes for which they may be used. Current liabilitics are assigned to the fund from
which they will be paid. The difference between a governmental fund’s assets and liabilities is reported as
fund balance. In general, fund balance represents the accumulated expendable resources that may be used to
finance future period programs or operations of the Clerk of Court. The following are the Clerk's
governmenial funds;
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QUACHITA PARISH CLERK OF COUR'T
MONROE, LOUISIANA
NOTES TO THE FINANCIAL STATEMINTS
AS OF AND FOR THE YEAR ENDED JUNE 30, 2011

NOTE | - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - CONTINUED

General Fund

The General Fund (Salary Fund), as provided by lonisiana Revised Statute 13:781, is the principal fund of the
Clerk of Court and accounts for the operations of the Clerk’s office. The various fees and charges due to the
Clerk’s office are accounted for in this tund. General operating expenditures are paid from this fund.

Fiduciary Funds

Fiduciary fund reporting focuses on net assets and changes in net assets. The only funds accounted for in this
category by the Clerk are agency funds. The agency funds account for assets held by the Clerk as an agent lor
litigants held pending court action. These funds are custodial in nature (assets equal liabilities) and do not
involve measurement of results of operations. Consequently, the agency funds have no measurement focus,
but use the modified accrual basis of accounting. The Advance Deposit, Registry of Court, and Non-Support
Agency Funds account for assets held as an agent for others.

Information contained in these statements retlects the economic resources measurement tocus and the accrual
basis of accounting. Revenues, expenses. gains, losses, assets and liabilitics resulting from exchange or
exchange-like transactions are recognized when the exchange oceurs (regardless of when cash is received or
disbursed). Revenues, expenses. gains, losses, asscts and labilities resulting from non-exchange transactions are
recognized in accordance with the requireinents of GASB Statement No. 33, Accounting and Financial Reporting
Jor Non-Exchange Transactions.

Basis of accounting refers 1o the point at which revenues or expenditures/expenses are recognized in the accounts
and reported in the financial statements. 1t relates to the timing of the measurements made regardless of the
measurcment focus applied.

Acerual: The governmental-type activities in the govermment-wide financial statements and lduciary fund
financial statements are presented on the accrual basis of accounting. Revenues are recognized when eamed
and expenses are recognized when incurred.

Modified Accrual: The governmental fund financial statements are presented on the modified accrual basis of
accounting. Under the moditied accrual basis of accounting, revenues are recorded when susceptible to
accrual; i.e.. both incasurable and available. “Availabie™ means collectible within the current period or within
60 days aller vear-end. Expenditures are generally recognized under the modified accrual basis of accounting
when the related liability is incurred. The exception (o this general rule is that principal and interest on general
obligation {ong-term debt, if any, is recognized when due.

. Cash and Cash Lquivalents

Cash includes amounts in demand depuosits, interest bearing demand deposits, money market accounts and cash
ot hand. Cash equivalents include time deposits. Under state law, the Clerk of Court may deposit funds in
demand deposits, interest bearing demand deposits. money market accounts, or certificates ol deposit with

state banks orpanized under Louisiana law and national banks having their principal offices in Louisiana.
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QUACHITA PARISH CL.ERK OF COURT
MONROL, LOUISIANA
NOTES TO THE FINANCIAL STATEMENTS
AS OF AND FOR THE YEAR ENDED JUNE 30. 2011

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - CONTINUED

E.

G.

H.

Investments

Investments consist of monies held in the Louisiana Asset Management Pool {LLAMP) a local government
invesiment pool. In accordance with GASB Codification Section 150.126, the investiment in LAMP is not
categorized in the three risk categories provided by GASB Codification Section 150.125 because the
mvestment is in the pool of funds and thercfore not evidenced by securities that exist in physical or book entry
form.

‘. Capital Asscts

Capital assets are capitalized at historical cost or estimated cost if historical cost is not available. Donated
assets are recorded as capital assets at their estimated fair market value at the date of donation. The Clerk has
no threshold level for capitalizing capital assets, all assets are capitalized. Capital assets are reported in the
government-wide financial statements but not in the fund financial statements. Since surplus assets are sold
for an immaterial amount when declared as no longer needed for public purposes by the Clerk, no salvage
value is taken into consideration for depreciation purposes. All capital assets, other than land, arc depreciated
using the straight-line method over the following useful lives:

Description Estimated Lives
Buildings and Building Improvements 20-40 Years
Furniture and Fixtures 3-10 Years
Vehicles 3-13 Years
Lquipment 5-20 Years

Annual and Sick Leave

All employees of the Clerk of Court’s office carn (rom live to twenty days of vacation leave and from onc 10
ten days of'sick leave each year, depending on length of service. Vacation leave must be taken during the year
earned. Sick leave may be accumulated up to a maximum of twenty-five davs. Any accumulated sick leave is
forfeited upon termination of employment. There is no accrual for accumulated sick leave,

Risk Management

The Clerk is exposed to various risk of 10ss related to torts; theft of, damage to, and destruction ol assets:
errors and omissions; and injurics to employees. To handle such risk of loss, the Clerk maintains commercial
insurance policies covering his automobile, professional liability and surety bond coverage. In addition to the
above policies, the Clerk also maintains an errors and omissions claims paid poly with the Louisiana Clerks of
Court Risk Management Agency. No claims were paid on any of the policies during the past three years which
exceeded the policics™ coverage amounts, There were no significant reductions in insurance coverage during
the vear ended June 30, 201 1.
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QUACHITA PARISH CLERK OF COURT
MONROE, LOUISIANA
NOTES TO THE FINANCIAL STATEMENTS
AS OF AND FOR THE YEAR ENDED JUNE 30. 2011

NOTE | - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - CONTINUED

Budgetary Practices

The Clerk of Court annually adopts a budget for the General Fund. The budgetary practices include public
notice of the proposed budget, public inspection of the proposed budget and public hearings on the budget.
Any amendments to the budget are published in the Clerk of Court’s official jourmal. Budgetary integration is
cmploved as a management tool.

Encumbrances represent commitments related to unperformed contracts for goeds and services. Encumbrance
accounting is not utilized in the funds of the Clerk of Court,

Lquity Classifications

Invested in capital assets, net of related debt - Consists ol capital assets including restricted capital assets,
net of accumulated depreciation and reduced by the outstanding balances of any bonds, mortgages, notes, or
other borrowings that are attributable to the acquisition, construction, or improvement of those assets.

Restricted net assets - Consists of net assets with constraints placed on the use either by (1) external groups
such as creditors, grantors. contributors, or laws or regulations of other governments; or (2) law through
constitutional provisions or enabling legislation.

Unrestricted net assets - All other net assets that do not meet the deflinition of “restricted™ or “invested in
capital assets. net of related debt.”

. Fund LZquity of Fund Financial Statements

Accounting standards require governmental fund balances 1o be reported in as many as five classifications as
listed below:

Nonspendable - represents amounts that are not expected to be converted to cash because they are ecither not
in spendable form or tegally or contractually required to be maintained intact.

Restricted - represents balances where constraints have been established by parties outside the School
Board’s office or imposed by law through constitutional provisions or enabling legislation.

Committed - represents balances that can only be used for specific purposes pursuant to constraints imposed
by formal action of the School Board's highest level of decision-making authority.

Assigned - represents balances that are constrained by the government’s intent (o be used for specific
purposes, but are not restricted nor committed.

Unassigned - represents balances that have not been assigned to other funds and that have not been
restricted, commitled, or assigned (o specific purposes within the general fund.
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QUACHITA PARISH CLERK OIF COURT
MONROE. LOUISIANA
NOTES TO THIE FINANCIAL STATEMENTS
AS OF AND FOR THE YEAR ENDED JUNE 30, 2011

NOTE | - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - CONTINUED

L. Uses of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles requires
management 10 make estimates and assumptions that affcct the reported amounts of assets and liabilities and
disclosure of assets and liabilities at the date of the financial statements and the reporied amounts of revenues
and expenses during the reporting period.  Actual results could difter from those estimates.

NOTE 2 - DEPOSITS WITH FINANCIAL INSTITUTIONS

At June 30, 2011, the Clerk of Court has cash and cash cquivalents (book balances) totaling $6,566,964 as follows:

Pcuy Cash $ 1,375
Governmental Fund - Demand Deposils 605,223
Governmental Fund - Time Deposits 700,000
Fiduciary Funds - Demand Deposits 4,560,366
Fiduciary Funds - Time Deposits 700,060

$6.566.964

Deposits are stated at cost, which approximales fair value. Under stalc law, these deposits (or the resulting bank
balances) must be secured by federal deposit insurance or the pledge of securitics owned by the fiscal agent bank.
The fair vatlue of the pledged securities plus the federal deposit insurance must at all times equal the amount on
deposit with the fiscal agent. These securities are held in the name of the pledging fiscal agent bank in a holding or
custodial bank that is mutually aceeptable to both parties.

At year-end, the Clerk of Court’s carrying amount of deposits was $6,566,964 and the bank balance was $6,910,904,

Qf the bank balance, $1.650.000 is covered by federal depository insurance. $5,260.904 was collateralized with
sccurities held by the pledging financial institution’s trust department or agent bt not in the Clerk of Court’s name
{GASD Category 3).

NOTE 3 - INVESTMENTS

Investunents held at June 30, 2071 consist of $3.100.000 in the Louisiana Asset Management Pool (LAMP), a local
government investment pool.

LLAMP is administered by LAMP, Inc.. a non-profit corporation organized under the laws of the State of Louisiana.
Only local government entities having contracted to participate in LAMP have an investment interest in its pool of
assets. The primary objective of LAMP is to provide a safe environment for the placement of public funds in short-
term, high quality investments. The LAMP portfolio includes only securitics and other obligations in which local
governments in Louisiana are authorized to invest in accordance with LSA - R.S. 33:2955. Accordingly, LAMP
investments are restricted to securities issucd, guaranteed, or backed by the U.S. Treasury, the U.S. Government, or
one of its agencies, enterprises, or instrumentalities, as well as repurchase agreements collateralized by those
securilics.
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QUACHITA PARISH CLERK OF COURT
MONROI:. LOUISIANA
NOTES TO THE FINANCIAL STATEMENTS
AS OF AND FOR THE YEAR ENDED JUNIE 30. 2011

NOTE 3 - INVESTMENTS - CONTINUED

Eftective August 1, 2001, LAMP’s investment guidelines were amended to permit the investment in government-
only moncy market funds. In its 2001 regular session, the Louisiana Legislature (Senate Bill No. 512, Act 701)
enacted LSA - R.S. 33:2955(A)(1)(h) which allows all municipalitics, parishes, school boards, and any other political
subdivisions of the State to invest in “investment grade (A-1/P-1) commercial paper of domestic Unitcd States
corporations.” Effective October 1, 2001, LAMP's [nvestment Guidelines were amended 10 allow the limited
investment in A-1 or A-1+ commercial paper.

The dollar weighted average portfolio maturity of LAMP assets is restricted to not more than 90 days, and consists of

no securities with a maturity in excess of 397 days. LAMP is designed to be highly liquid to give its participants
immediate access 1o their account balances. The investments in LAMP are stated al fair value based on quoted
market rates. The fair value is determined on a weekly basis by LAMP and the value of the position in the external
investment pool is the same as the value of the pool shares.

[LAMP, Inc. is subject to the regulatory oversight of the state treasurer and the board of directors. LAMP is not
registered with the SEC as an investment company.

NOTL 4 - RECEIVABLES

Receivables at June 30, 2011 consist of the following;

General Fund

Court Cost, Fees and Charges $ 37,303
Court Attendance 904
Criminal Fees 35,901
Website Fees 8,238
Due from Advance Deposit 27,120
Duc from Nansupport 163.188

$272.674

Apency FFunds
NonSupport - State of Louisiana b 20,502

NOTE 5 - CAPITAL ASSETS

A summary of changes in capital asset is as follows:

Balance June 30, 2010 $1,747,261
Additions 7,159
Deletions (689.159)

Balance June 30, 2011 1,065,261
Less Accumulated Depreciation (931.403)

Net Capital Asscts. June 30, 2011 $ 133,858
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OQUACHITA PARISH CLERK OF COURT
MONROE, LOUISIANA
NOTES TO THE FINANCIAL STATEMENTS
AS OF AND FOR THE YEAR ENDED JUNI: 30, 2011

NOTI 6 - PENSION PLAN

Substantially all employecs of the Ouachita Parish Clerk of Court are members of the |.ouisiana Clerks of Court
Retirement and Relief Fund (System). a cost-sharing, multiple-employer defined benefit pension plan administered
by a separate board of trustees.

All regular employees who are under the age of 60 at the time ot original emplovment are required to participate in
the System. IEmployees who retire at or afier ape 55 with at least 12 years of credited service are entitled to a
retirement benetit, payable monthly for life, equal to 3 percent of their final average salary for each year of credited
service, not to exceed 100 percent of their final average salary. Final average salary is the employee’s average salary
over the 36 consecutive or joined months that produce the highest average. Emplovees who terminate with at least
12 years of service and do not withdraw their employee contributions may retire at or afier ape 55 and receive the
benefit accrued to their date of termination. The System also provides death and disability benefits. Benefits are
established or amended by state statute.

The System issues an annual publicly available tinancial report that includes financial statements and required
supplementary information for the System. That report may be obtained by writing to the Louisiana Clerks of Court
Retirement and Relief Fund, 11745 Bricksome Avenue. Suite B1. Baton Rouge. Louisiana 70816, or by calling (225)
263-1162.

Plan members are required by state statute to contribute 8.25 pereent of their annual covered salury and the Quachita
Parish Clerk of Court is required to contribute at an actuarially determined rate. The current rate is 17.25 percent of
annual covered pavroll. Contributions to the System also include one-fourth of ene percent (one-half of one percent
for Orleans Parish) of the taxes shown 1o be collectible by the tax rolis of each parish. The contribution requiremenis
ol plan members and the Quachita Parish Clerk of Court are eslablished and may be amended by state statute. As
provided by Louisiana Revised Statute 11:103, the emplover contributions are determined by actuarial valuation and
are subject to change each vear based on the results of the valuation for the prior fiscal vear. The Quachita Parish
Clerk of Court’s coniributions to the System for the vears ending June 30, 2011, 2010, and 2009 were $329,339.
$272,679, and $217.868. respectively, equal to the required contributions for each year.

NOTE 7 - OTHER POST-EMPLOYMENT BENEFTTS

Plan Deseription - The Ouachita Panish Clerk of Court medical benefits are provided through a comprehensive
medical plan and are made available to employees upon actual retirement,

Employees are covered by the Louisiana Clerks™ Retirement Fund, whose retirement eligibility (D.R.O.P. entry)
provisions are as follows: completion of 23 years of service at any age: or antainment of age 35 and completion of 12
years of service. Based on historical experience, most employees wait until 25 years of service or until age 60 to
enter D.R.O.P. Complete plan provisions are included in the official plan documents.

Dental insurance coverage is provided to retirces. The employer pays 100% of the cost of the dental insurance for
the retirees and 50% for dependents. We have used the unblended rates provided. All of the assumptions used for
the valuation of the medical benefits have been used for dental insurance except for the trend assumption: zero trend
was used for dental insurance.
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QUACIHITA PARISITCLERK OFF COURT
MONROL, LOUISIANA
NOTES 10 THE FINANCIAL STATEMENTS
AS O AND FOR THE YEAR ENDEID JUNE 30. 2011

NOTE 7- OTHER POST-EMPLOYMENT BENEFITS - CONTINUED

Life insurance coverage is provided to retirees and the biended rate (active and retired) is $0.29 per $1.000 of
insurance. The amount of insurance coverage while active iy continued after retirement, but insurance coverage
amounts arc reduced Lo 50% of the original amount at age 70. The employer pays 100% ot the cost of the retiree life
insurance, but the cost is based on blended active/retired rates. Since GASB 45 requires the use of “unblended™
rates, we have used the 94GAR mortality table described above to “unblend™ the rates so as 1o reproduce the
composite blended rate overall as the rate structure to calculate the actuarial valuation results for lite insurance. All
of the assumptions used for the valuation of the medicil benefits have been used except for the trend assumption;
zero trend was used for life insurance.

Contribution Rates - Employees do not contribunte to their post employment benefits costs until they become retirecs
and begin receiving those benefits. The plan provisions and contribution rates are contained in the official plan
documents.

Fund Policy - Until 2009, the Quachita Parish Clerk of Court recognized the cost of providing post-cmployment
medical and Tife benefits (Ouachita Parish Clerk of Court's portion of the retiree medical. dental and life benefit
premiums) as an expense when the benetit premiums were due and thus financed the cost of the post-employment
benefits on a pay-as-vou-go basis. 1n 2010/2011. Cuachita Parish Clerk of Court’s portion of health care funding
cost for retired employees totaled $142.413. the dental totaled $7.401, and the life insurance totaled $4,829.

Effective with the Fiscal Year beginning July 1. 2009, Ouachita Parish Clerk of Courl implemented Government
Accounting Standards Board Statement Number 45, Accounting and Financial Reporting by Emplovers for Posi-
Emplovinest Benefits (vher than Pensions (GASB 45).

Actuarial Value of Plan Assets - Since this is the first actuarial valuation, there are not any assets. 1t is anticipated
that in future valuations, should funding take place, a smoothed market value consistent with Actuarial Standards
Board ASOP 6, as provided in paragraph number 125 of GASB Statement 45 will be used.

Turnover Rate - An age-related tumover scale based on actual experience as described by administrative stail has

The rates {or cach age arc helow:

Age Percent Turnover
18-25 135.0%
26-40 8.0%
41-34 6.0%
55+ 4.0%

Post-Employment Benefit Plan Eligibility Requirements - Based on past experience, it has been assumed that
entitlement to benefits will commence three years afler they have been assumed 10 enter the D.R.O.P. Medical

Retirement Fund, whase retirement eligibility (D.R.Q.P. entrv) provisions are as follows: completion of 25 years of
service at any age; or. attainment of age 55 and completion of 12 vears of service. Based on historical experience,
most employees wait until 25 years of service or until age 60 (0 enter D.R.O.P. Entitlement 10 benefits continue
through Medicare to death,
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OQUACHITA PARISH CLERK OF COURT
MONROL. LOUISTANA
NOTES TO THE 'INANCIAL STATEMENTS
AS OF AND TFOR TITE YEAR ENDED JUNE 30. 2011

NOTE 7 - OTHER POST-EMPLOYMENT BENEFITS - CONITNUED

Investment Return Assumption (Discount Rate} - GASB Statement 45 state that the investment return assumption
should be the estimated long-term investment yield on the investments that are expected 10 be used to finance the

payvment of benelits. Since the ARC is no currently being funded and not expected to be funded in the near future.
we have performed this valuation using a 4% annual invesiment return assumption.

Health Care Cost Trend Rate - The expected rate of increase in medical cost is based on projections performed by the
Office of the Actuary at the Centers for Medicare & Medicaid Services as published in National Health Care
Expenditures Prajections: 2003 10 2013, Table 3: National Health Expenditures, Aggregate and per Capita Amounts,
Percent Distribution and Average Annual Percent Change by Source of Funds: Selected Calendar Years 1990 - 2013,
relcase in July, 2004 by the Health Care Financing Administration (www.cms.hhs.gov), “State and Local” rates for
2008 through 2013 from this report were used. with rates beyond 2013 graduated down (o an ultimale annual rate of
5.0% for 2016 and later.

Mortality Rate - The 1994 Group Annuity Reserving (94GAR) table, prajected to 2002, based on a fixed blend of
50% of the unloaded male mortality rate and 50% of the unloaded female mortality rates, was used. This is a
published mortality table which was designed to be used in determining the value of accrued benctits in defined
benefit pension plans. Since GASB 45 requires the use of “unbiended™ rates. we have used the 94GAR mortality
table described above to “unblend™ the rates so as 10 reproduce the composite blended rate overall as the rate
structure to calculate the actuarial valuation results for life insurance.

Methed of Determining Value of Benefits - The “value of benefits™ has been assumed 1o be the portien of the
premimm afler retirement date expected to be paid by the employer for cach retiree and has been used as the basis for
calculating the actuarial present value of QPIB benefits to be funded at all, has no assets, and hence has a funded
ration of zero. As of July 1. 2009, the first and most recent actuarial valuation, the Actoarial Accrued Liability
(AAL) was $5.665,213 (medical). $120.880 (dental). and $330.603 (life), which is defined as that portion, as
determined by a particular actuarial cost method (Ouachita Parish Clerk of Court uses the Prajected Unit Credit Cost
Method). of the actuarial present value ol post-employment plan benefits and expenses which is not provided by
normal cost. Since the plan was not funded in fiscal year 2010/201 | the entire actuarial accrued liability of
$3,665.213 (imedical}, $120.880 (dental). and $530.603 (life) was unfunded.

Medical Dental [.ife
Actuarial Acerued Liability (AAL) $5.663.213 $ 120,880 % 530,603
Acwiarial Value of Plan Assets 0 0 0
Uinfunded Act. Accrued Liability (UAAL) 5.665.213 120.880 330.603
Ifunded Ration (Act. Val. Asscts/AAL) Uy 0% 0%
Cavered Pavroll {Active Plan Members) 1.969.206 1,969,206 1,969 206
UAAL as a percentage of covered payroll 287.69% 6.13% 26.95%
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OUACHITA PARISH CLERK Ol COURT
MONROE, LOUISIANA
NOTES TO TIHE FINANCIAL STATEMENTS
AS OFF AND I'OR THE YEAR ENDED JUNL® 30, 2011

NOTE 7 - OTHER POST-EMPLOYMENT BENEFITS - CONTINUED

Actuarial Methods and Assumplions - Actuarial valuations involve estimates of the value of reported amounts and
assumptions about the probability of events far into the future. The actuarial vatuation for post employment benefits
includes estimates and assumptions regarding (1) turnover rate; (2) retirement rate; (3) health care cost trend rate; (4)
mortality rate; (3) discount rate (investment return assumption): and (6) the period to which the custs apply (past,
current, or future years of service by employees). Actuarially determined amounts are subject to continual revision
as actual results are compared 10 past expectations and new estimates are made about the future.

The actuarial calculations are based on the tvpes of benelits provided under the terms of the substantive plan (the
plan as understood by Quachita Parish Clerk of Court und its employee plan members) at the time of the valuation
and on the pattem of sharing costs between Ouachita Parish Clerk of Court and its plan members to that point. The
projection of benefits for financial reporting purposes does not explicitly incorporaie the potential ettects of legal or
contractual funding limitations on the pattern of cost sharing between Quachita Parish Clerk of Court and plan
members in the future. Consist with the long-term perspective of actuarial calculations, the actuarial methods and
assunmptions used include techniques that are designed to reduce short-term volatility in actuarial liabilities and the
actuarial value of assets.

Actuarial Cost Method - The ARC is determined using the Projected Unit Credit Cost Method. The employer
portion of the cost for retiree medical care in cach future vear is determined by projecting the current cost levels
using the healtheare cost teend rate and discounting this projecied amount 10 the valuation date using the other
described pertinent actuarial assumptions. including the investment return assumption (discount rate). mortality. and
turnaver,

Annual Required Contribution - Ouachita Parish Clerk of Court’s Annuval Required Contribution (ARC) is an amount
actuarially determined in accordance with GASB 35, The Annual Required Contribution (ARC) is the sum of the
Normal Cost plus the contribution 1o amortize the Actuarial Accrued Liability (AAL). A level dollar, closed
amortization period of 30 vears (the maximum amortization period allowed by GASB 43/45) has been used for the
post-cimployment benetits. The total ARC for the fiscal year beginning July 1. 2010 is $605,329 tor medical,
$11.351 for dental, and $57.815 for lile, as set forth below:

Medical Dental l.ife Total
Normal Cost $277.714 $ 4,364 $27.132 $309,210
30-Year VAL Amortization Amount 327.615 6,987 30,685 365,285
Annual Required Contribution (ARC) $605.329 $11.351 $57.815 $674.,495

Net Post-Lmployment Benelit Oblication QPEB {Asset) - The table shows Quachita Parish Clerk of Court’s Net
Other Post-Iimployment Benefit (OPEB) Obligation (Asset) for the liscal year ended June 30, 201 1:
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OUACIHITA PARISH CLERK OF COURT
MONROE. LOUISIANA
NOTES TO THE FINANCIAL STATEMENTS
AS OF AND FOR THE YEAR ENDLED JUNE 30, 2011

NOTE 7 - OTHER POST-EMPLOYMENT BENEFITS - CONTINUED
Beginning Net QPEB Obligation
{Asset) 7-1-2010 $535,482
Annual Required Contribution 674,495
Interest on Net OPERB Obligation 21,419
(Asser)
ARC Adjustment 0
OrLB Cost 695914
Contribution 0
Current Year Retirce Premium 154,643
Change in Net OPEB Obligation 541.271
Ending Net OPLEB Obligation
{Asset) 6-30-2011 $1,076.753

I'unded Status and Funding Progress - In the [iscal year ending June 30. 2011, Quachita Parish Clerk of Court made
no contributions 1o ils post-employment benetits plan. The plan was not paid. The employer pays 100% ol the cost
of the medical. dental and life insurance for the retirees and dependents. Since blended rates (active and retired) were
provided, unblended rates applicable hefore Medicare eligibility were estimated and were used pursuant to GASB
45's mandate. It was estimated that the Pre-Medicare retiree rates were 130% of the blended rate.

NOTE 8 - CHIANGES IN AGENCY FUND BALANCES

Advance Registry Non
Deposit of Courl Supporl
Fund Fund Fund Total
Balance, July 1. 2010 4,274,139 $2.110,431 3 0 $6.384.570
Additions 2705945 750.271 163.683 3.019.899
Deletions 2.436.439 169.113 163.683 2.769.235
Balance, June 30. 2011 $4.543.645 $2.691.589 $ 0 $7.235234

NOTE 9 - LITIGATION AND CLAIMS

The Guachita Parish Clerk of Court is not involved in any litigation at June 30. 2011, nor is he aware of any
unasserted claims,

NOTE iV - EXPENDITURLS OF THE CLERK GF COURT PAID BY THE PARISH POLICE JURY

The Quachita Parish Clerk of Court’s olTice is lacated in the parish courthouse, The cost of maintaining and
operating the courthouse, as required by Louisiana Revised Statute 33:47135, is paid by the Ouachita Parish Police
Jury,
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QUACHITA PARISH CLERK OF COUR'T
MONROE, LOUISTANA
BUDGETARY COMPARISON SCHEDULLE
GLENERAL FUND
FOR THE: YEAR ENDED JUNE 30, 2011

Actual Variance
Original Final (Budgetary Favarable
Budget Budypet Basis) (Unfavorahle)
REVEENUES
License and Permits ¥ O17.000 ¥ 18,500 18271 ¥ (229)
Intergovernmental Revenues -
State - Supplemental Compensatian 19.800 21.000 21,000 0
Fees. Charges, and Conunissions [or Services:
Count Costs, Fees, and Charges 2.228.800 2.255.850 2.367.444 181,594
I‘ee for Recording 1.cgal Documents 1,100,000 1,125,000 1,186,003 61,003
Charges for Copies 165,000 95,000 97,122 2,122
Charges for use of Photocopier 150,000 19(.000 189491 (30%)
Court Attendance 12,000 11.000 10.896 {104)
Miscellaneous 8.000 bl,350 11.342 (%)
Lise of Money and Property 11,000 21.000 21,482 482
TOTAL REVENULES 3.711,600 3.748,700 3,923.051 174,351
EXPENDITURES
Current:
Personal Services and Related Benefits 3.086.660 3.100.000 3.074.465 25,535
Operating Scrvices 680,500 6511300 621,233 29.267
Matenals and Supplies 111.250 137.000 12901} 7,989
Travel and Other Charges 39.866 30,000 22 820 7,180
Capital Qutlay 65.000 35,000 7,139 27.841
TOTAL EXPENDITURES 3.983.276 3.932.500 3.854.688 97.812
EXCESS (DEFICIENCY) OIF REVENUES
OVER EXPENDITURES (271.676) (203.80(n) 68.363 272,163
OTHER FINANCING SOURCE
Proceeds tfrom Sale of Assets ] 0 800 800
EXCESS (DEFICIENCY ) GFF REVENUES
AND OTIHER SOURCE OVER EXPENDITURE  (271.676) (203.800) 69.163 272963
FUND BALANCE AT BEGINNING
OF YEAR 2.443.580 2.443.580 2.443.580 0
FUND BALANCE AT END OF YIEAR $2.171.904 $2.239.780) $2.512.743 272,963

See Notes to Financial Statements
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QUACHITA PARISH CLERK OF COURT
MONROL. LOUISIANA
NOTE TO BUDGETARY COMPARISON SCHEDULE
FOR THE YEAR ENDED JUNE 30, 2011

A proposed budge, prepared on the moditied accrual basis of accounting, is published in the official journal at least
1¢n days prior 10 the public hearing. A public hearing is held at the Ouachita Parish Clerk’s office during the month

of June for comments from taxpayers. The budget is then legally adopted by the Clerk and amended during the vear,

as nceessary. The budget is established and controlled by the Clerk at the object level ot expenditure.
Appropriations lapse at year-end and must be reappropriated for the following year to be expended.

Formal budgetary intepration is cmploved as a management control device during the vear. Budgeted amounts
included in the accompanying budgetary comparison schedule include the original adopted budget amounts and all
subsequent amendments.




QUACHITA PARISH CLERK O COURT

MONROE, LOUISIANA
JUNE 30,2011

SCHEDULL OFF FUNDING PROGRIISS

UAAL as a

June 30. 2009

Unfunded
Actuarial Actuarial
Accrued Accrued
Liability Liability Funded
{(AAL) (UAAL) Ratio
$6.316.696 $6,316.696 0.00%

See Noles 10 Financial Statements
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OUACHITA PARISH CLERK OF COURT
MONROE, EOUISIANA
FIDUCIARY FUND TYPE - AGENCY FUNDS
FOR THE YEAR ENDED JUNI: 30, 2011

FIDUCIARY FUND TYPE - AGENCY FUNDS

Advance Deposit 'und
The Advance Deposit Fund, as provided by Louisiana Revised Statute 13:842, accounts for advance deposits on suits

filed by litigants. The advances are refundable to the litigants after all costs have been paid.

Registry of Court Fund

The Registry of Court IFund, as provided by Louisiana Revised Statute 13:473, accounts for tunds which have been
ordered by the court 1o be held until judgement has been rendered in court litipation. Withdrawals of the funds can
be made only upon order of the court.

Non-Support Fund
The Non-Support Fund accounts for funds which have been received from the Louisiana Department of Social

Services after judgement has been rendered in court litigation. The funds are disbursed to the appropriate bodies and
others,

See Notes 10 Financial Statements
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QUACHITA PARISH CLERK OIF COURT

MONROE, LOUISIANA

FIDUCIARY FUND TYPL - AGENCY FUNDS

COMBINING SCHEDULI: QF CHANGES IN UNSETTLED

DLEPOSITS DUL TO OTHERS

FOR THE YEAR ENDED JUNE 3G, 2011

UNSETTLED DEPOSITS DUE TO OTHERS
AT JUNE 30, 2010

Additions
State of Louisiana - Non-Support
Suits and Sucessions
Interest Farned on Investments
Total Additions

Total

Reductions
Clerk’s Costs (transterred to General Fund)
Scttlements to Litigants
Curators | ees
Stenographer's Fees
Sheriff's Fees
Other Fees
Other Reductions
Total Reductions

UNSETTLED DEPOSITS DUE TO OTHERS
AT JUNE 342011

Advance Registry
Depuosit of Coun
Fund Fund

$4,274139 $2.110.431
0 0
2,703,945 747.293
0 2,978
2.705.945 750.271

6,980.084

2,860,702

1,534,640 2,033
399,047 167,080
54.105 0
9,212 0
257,293 0
11,973 0
170,169 0
2,436,439 169.113
$4.543.645  $2.691.589

See Notes to Financial Statements
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Non
Support
Fund Total
h) U $ 6.384.570
163,683 163,683
0 3,453,238
1] 2,978
163,683 3.619.869
163.683 10,004,469
122,702 1,659,375
0 566,127
0 54,103
0 9212
40.981 208,274
0 11,973
0 170.169
163,683 2769235
$ 0 7,235,234




REPORTS REQUIRED BY
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MARCUS, ROBINSON, and HASSELL
CERTEFID PUBLIC ACCOUNTANTS
PO, BOX 2896
MONROE, LOUISIANA 71207-2896
TELEPHONE 322-8106

St Reinson, CPA FAX 3875015 omemmrRR

Doyle Hassell, CPA _ AMERICAN INSTITUTE OF
bt ekl CERTIFIED PUBLIC ACCOUNTANTS

1Dawn Perkins, CPA SOCIETY OF LOUISIANA

Brian Rabinson. CPA CERTIFIED PUBLIC ACCOUNTANTS

REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING
AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL
STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

T'o the Henorable Louise Bond
Quachita Parish Clerk of Court
Monroe, l.ouisiana

We have audited the financial statements of the governmental activities, each major fund, and the agypregate
remaining fund information of the Ouachita Parish Clerk as Court, a component unit of the Quachita Parish Police
Jury, as of and for the vear ended June 30, 2011, which collectively comprise the Clerk of Court’s basic financial
statements and have issued our report thereon dated December 12, 2011. We conducted our audit in accordance with
auditing standards generally accepted in the United States ol’ America and the standards applicable to financial audits
contained in Government Auditing Standards. issucd by the Comptroller General of the United States.

Internal Control Over Financial Reporting

In planning and performing our audit, we considered the Clerk of Court’s internal control over financial reporting as
a basis for designing our auditing procedures for the purposc of expressing our opinions on the financial statements.
but not for the purpose of expressing an opinion on the effectiveness of the Clerks’s internal control over financial
reporting. Accordingly, we do not express an opinion on the effectiveness of the Clerk of Court’s internal control
over financial reporting.

A deficiency in internal contrel exists when the design or operation of a control does not allow management or
employecs. in the normal course of performing their assigned functions, 10 prevent, or detect and correct
misstatements on a limely basis. A material weakness is a deficiency, or a combination of deficiencies, in inlernal
control such that there is a reasonable possibility that a material misstatement of the entity’s financial statements will
not be prevented, or detected and corrected on a timely basis.

Our consideration of internal control over financial reporting was for the limited purpose described in the first
paragraph of this section and was not designed 1o identily all deficiencies in internal control over financial reporting
that might be deficiencies, significant deficiencics, or material weaknesses. We did not identity any deficiencies in
internal control over financial reporting that we consider to be material weaknesses, as defined above,

Compliance and Other Matters

As parl of oblaining reasonable assurance about whether the Quachita Parish Clerk of Court’s financial statements
are free of material misstatement, we performed tests of its compliance with certain provisions of laws, regulations,
contracts and grant agreements, noncompliance with which could have a direct and material effect on the
deterniination of financial statement amounts. However, providing an opinion on compliance with those provisions
was not an objective of our audit, and accordingly, we do not express such an opinion. The results of our tesis
disclosed no mstances of noncompliance or other matters that are required to be reported under Government Auditing
Standards.
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This report is intended solely tor the information and use of the Ouachita Parish Clerk of Court, management of the
Clerk’s office. inlerested state agencies, and the Legislative Auditor of Louisiana and is nol intended to be, and
should not be used by anyone other than the specificd parties. Although the intended use of these reports may be

limited. under Louisiana Revised Statute 24:513, this report is distributed by the Legislative Auditor as a public
document.

/V\w_ [\Z J) r;\f;(»-\tl \AQ}\O (,QL

Marcus, Robinson and Hassell
December 12, 2011
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OUACHITA PARISH CLERK OF COURT
MONROE, LOUISIANA

SCHEDULE QF FINDINGS AND QUESTIONID COSTS
FOR THE YEAR ENDED JUNE 30, 201 1

We have audited the financial statements of the governmental activities and each major fund of the Ouachita Parish
Clerk of Court. as of and for the vear ended Junc 30, 2011, which collectively comprise the basic financial statements
and have issued our report thereon dated December 12,2011, We conducted our audit in accordance with auditing
standards generally accepted in the United States of America and the standards applicable 1o financial audits
contained in Government Aucliting Standards, issued by the Comptroller General ot the United States. Our audit of
the financial statements as of Junc 30, 2011 resulted in an unqualified opinion.

S¢ction 1 - Summary of Auditor’s Resulis

A.  Report on Internal Control and Compliance Material to the Financial Statements

Internal Control
Material Weaknesses _ ves x no  Significant Deficiency __yes _x no

Compliance
Compliance Material to Financial Statlements __yes _xX no

B. Federal Awards -N/A

internal Control
Material Weaknesses __ves_ no  Significant Deficiency __ves _ no

Type of Opinion on Compliance Jnqualified __ Qualified __
For Major Programs Disclaimer __ Adverse

Are their findings required to be reported in accordance with Circular A-133, Section .510(a)?
C.  Idenmification of Major Programs: N/A
CFDA Number(s) Name of Federal Program (or cluster)
Dollar threshold used to distinguish between Type A and Type B Programs $N/A
Is the auditee a “low-risk™ auditee, as defined by OMDB Circular A-1337 _ wes _ No N/A
Section Il - Financial Statement Findings
No matters were reported.

Section 111 - Federal Award Findings and Questioned Costs - N/A
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Section | -

10-1-

Section | -

Section 1] -

Section 11-

OUACHITA PARISH CLERK OF COURT
MONROE. LOUISIANA

SCHEDULE OF PRIOR AUDIT FINDINGS
FOR THE YEAR ENDED JUNE 30, 2011

Iniernal Control Material to the Financial Statements

Funds were borrowed without obtaining the proper approval from the Louisiana State Board
Commission. The Clerk entered into a thirty-nine month vehicle lease with GMAC and did not seek
State Bond Commission approval for the lease.

Correction Action Taken Yes
Correction Action Planned N/A
Name of Contact Person Louise Bond, Clerk of Court
Anticipated Completion Date N/A

No findings were reported under this section

Compliance Material to Financial Statements

No findings were reported under this section.
Management Letter
No findings were reported under this section.

Management Letter

No management letter was issued.
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